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6.1 Changes in the scope of consolidation

Bayer AG and consolidated companies

December 31, 2008

The decrease in the number of fully consolidated companies in 2008 is primarily due to mergers
between Group companies in the course of the integration of the Schering group.

The four joint ventures included by proportionate consolidation in compliance with 1As 31 (Inter-
ests in Joint Ventures) affected the Group balance sheet and income statement as follows:

2008 2008

€ million € million
Current assets 28 Income 66
Noncurrent assets ' 77 Expenses - (50)
Current liabilities ' 18) - )
Noncurrent liabilities . (14)
Net assets . 73 Income after taxes 7 16

Also included in the consolidated financial statements are five associates — the same number as
in the previous year — which are accounted for by the equity method. Details of their impact on
the income statement and balance sheet are shown in Note [19].

A total of 91 subsidiaries and 24 associates or joint ventures that in aggregate are immaterial
to the Bayer Group’s financial position and results of operations are not consolidated but recog-
nized at amortized cost. The subsidiaries account for less than 0.1% of Group sales, less than
0.5% of stockholders’ equity and less than 0.3% of total assets.



The companies fully consolidated in the financial statements of the Bayer Group are listed in the

following table:

Name of fully consolidated company

Place of business Bayer's interest

%

Europe
A/0O Bayer

Moscow, Russia 100

na, Austria

recht Netherlands

rkusen Germany

Bayer Consumer Care AG I, Switzerland
Bayer CropSuence (Portugal)- Produtos
para a Agncultura Lda Carnaxide, Portugal 100

mbH
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Name of fully consolidated company Place of business Bayer's interest
%
Bayer Gastronomie GmbH Leverkusen, Germany 100

rup, Denmark

|;id, Spain

Chemion Logistik GmbH

Currenta GmbH & Co. OHG

Direvo Biotech AG
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Name of fully consolidated company Place of business Bayer’s interest

%

Generics Holding GmbH Leverkusen, Germany 100

Kosinus Grundstucks -Verwaltungs-Gesellschaft mbH &
Gamma OHG

Sportrechte Vermarktungs und Verwertungs-GmbH
& Co. oHG
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Name of fully consolidated company Place of business Bayer's interest

%

TravelBoard GmbH Leverkusen, Germany 100
UAB Bayer i V|In|us Lithuania i 100
Viverso GmbH Bitterfeld, Germany T 00
“Z“We|te K-W-A Betelllgungsgesellschaft mbH . Lé.\‘/.é‘rkusen Germany .......................... 100

North America
Bayer Business and Technology Serv1ces LLC Pittsburgh, U.S. A. 100

Asia/Pacific
Bayer (Beumg) Sheet Co. Ltd.




Name of fully consolidated company

Place of business Bayer’s interest

%

Bayer (Sichuan) Ammal Health Co. Ltd.

Chengdu, China 70

. Karach| Pakistan 100

.Karachl Pakistan 100"
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Name of fully consolidated company Place of business Bayer's interest

%

Latin America/Africa/Middle East
AgrEvo South Africa (Pty) Ltd. Isando, South Africa 100

o, Ecuador

jose, Costa Rica

Schering do Brasil Quimica e Farmaceutica Ltda. ' Sdo Paulo, Brazil 100




The following four joint ventures are included in the financial statements of the Bayer Group by

proportionate consolidation:

Name of joint venture

Place of business

Bayer's interest

%

Baulé S.A.S.

Romans-sur-Isere, France

Leon, Mexico

" Saint Louis, U.S.A.

Indurisk Rickversicherung AG

. Luxembourg, Luxembourg

The following associates are accounted for in the consolidated financial statements by the equity

method:

Name of associate

Place of business

Bayer's interest

%

DIC Bayer Polymer Ltd.

Tokyo, Japan

Rotterdam, Netherlands

. Kibbutz Ramat Yochanan, Israel

" Wilmington, U.S. A.

Polygal Plastics Industries Ltd.

Kibbutz Ramat Hashofer, Israel

The following subsidiaries are reflected in the consolidated financial statements at amortized

cost due to immateriality:

Name of subsidiary

Place of business

Bayer’s interest

%

Europe
1. BCrSV GmbH Leverkusen, Germany
2. BHCV GmbH Leverkusen, Germany

. Frankfurt, Germany

. Frankfurt, Germany

Leverkusen, Germany

Leverkusen, Germany

' Minsk, Belarus

Sarajevo, Bosnia-Herzegovina

Milan, Italy

' Disseldorf, Germany

Leverkusen, Germany

Tallinn, Estonia

" Sant Joan Despi, Spain

Newbury, U.K.

Leverkusen, Germany

mbH

Leverkusen, Germany

Leverkusen, Germany

Leverkusen, Germany

Bayhealth Comercializacao de Produtos Farmaceuticos

Unipessoal Lda.

Lisbon, Portugal

. Sant Joan Despi, Spain

Leverkusen, Germany

. Oldenburg, Germany

Bucharest, Romania
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Name of subsidiary

Place of business

Bayer's interest

%

Berlex Espeaahdades Farmaceutlcas Lda.

Carnaxide, Portugal

Centrofarma- Industna e Comercio de Prod
Farmaceuticos Lda

Genus Grundstucks und Vermletungsgesellschaft
mbH & Co. KG

100
100
100

100
100
100

100

Schering Romania S.r.1.

éoherlng Verwaltungsgesellschaft mbH 100
Sechste Bayer VV GmbH o0
SIA Bayer 100
ZAO Rhone- Poulenc AO ' Moscow, Russia 100"
North America

BayOne Canada Inc N|agara Falls, Canada 100
Eérlex Canada Inc . i 100

Icon Genetics Inc 100
:I;ne SDI D|vest|ture Corporation ' Cincinnati, U.S.A. 100
.\./.l‘tenon TeIeHeaIthcare LLC :faF;ytown, U.S.A. 100
Asia/Pacific

AgrEvo (Thailand) Ltd Bangkok, Thailand 100
.Iéayer CropScnence (OHQ) (Malaysna) Sdn Bhd . T
.Iéayer CropSC|ence (Thailand) Company Ltd .“99 9"

. Karachi, Pakistan

Karachi, Pakistan

. H 9 Kong, Hong Kong

Schering Pty. Ltd.

Alexandrla Australia

100
700
100

100
100
e
100




Name of subsidiary Place of business Bayer’s interest

%

Latin America/Africa/Middle East
AgrEvo Middle East (Cyprus) Ltd. Limassol, Cyprus 100

Blantyre, Malawi
Bayer Algerie S.P.A. Al

Bayer Distribuidora de Produtos Quimicos
e Farmaceuticos Ltda.

Indhorm Sociedad Anonima, Industrial, Comercial
y Financiera Buenos Aires, Argentina 99.5

Junta Comercializadora de Productos de Latinoamerica

S.A.de C.V. M

.k.)‘/rgyz Agra Investment Company Ltd. sia, Cyprus
.I:éboratorio Berlimed S. A. ' “Santi‘ago de Chile, Chile
Miles S.A. Guatemala Branch " Guatemala City, Guatemala
6Qimicas Unidas S. A. . .I.-‘I.z‘a\}é‘na, Cuba

“Séhering Peruana S.A. ' L|ma Peru

The following associates and joint ventures are accounted for at amortized cost in light of their
secondary importance:

Name of associate or joint venture Place of business Bayer's interest

%

Europe
Axxam S.r.1. Milan, Italy 24.5
BaySecur GmbH Leverkusen, Germany

Le

Societe Immobiliere de Gaillard d’Economie Mixte

(SIGEM) Gaillard, France 48

gblavista GmbH & Co. KG . Potsdam Germany T 50
éblavista Verwaltungs GmbH . Potsdam Germany T T 50
“SﬂNyx GmbH . b’i‘jéé‘eldorf, Germany T 418

North America
Burrill Nutraceuticals Capital Fund LP Wilmington, U.S.A. 33
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Name of associate or joint venture

Bayer’s interest

Place of business

%

Schein Pharmaceutical Canada Inc. Ontario, Canada 50
Asia/Pacific

Bayer DAS (Pvt) Ltd. Karachi, Pakistan 50
Cotton Growers Services Pty. Ltd. Wee Waa, Australia 50
Teijin-Bayer Polytec Ltd. Tokyo, Japan 50

Latin America/Africa/Middle East
Alimtec S.A.

Santiago, Chile

ona Gardens, South Africa

Wenkem SA (Pty) Ltd.

"Midrand, South Africa 249

The Bayer Group holds between 5% and 20% of the voting rights of the following “large compa-
nies” as defined in Section 267, paragraphs 2 and 3 of the German Commercial Code:

Company Name

Bayer’s interest

Place of business

%

Baywoge GmbH

Leverkusen, Germany

w Haven, U.S.A.

Salzgewinnungsgesellschaft Westfalen mbH & Co. KG

. Ahaus, Germany

The following domestic subsidiaries availed themselves in 2008 of certain exemptions granted
under Section 264, paragraph 3 and Section 264 b of the German Commercial Code regarding
the preparation, auditing and publication of financial statements:

Name of exempt subsidiary

Place of business

Bayer’s interest

in %

Bayer 04 Immobilien GmbH

Leverkusen, Germany 100

rkusen, Germany

rkusen, Germany

' .D'L]ss“eldorf, Germany

in

erkusen, Germany
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Name of exempt subsidiary Place of business Bayer’s interest

in %

BaySystems Biifa Polyurethane GmbH & Co. KG Oldenburg, Germany 100

Kosinus Grundstlicks-Verwaltungs-Gesellschaft mbH
& Gamma OHG

Germany

rkusen, Germany

Sportrechte Vermarktungs- und Verwertungs-GmbH
& Co. oHG verkusen, Germany

rkusen, Germany

rkusen, Germany

Zweite K-W-A Beteiligungsgesellschaft mbH . Leverkusen, Germany






